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Spokane Tribe of Indians
P.O. Box 100 Wellpinit, WA  99040 (509) 458-6500 Fax: 509-458-6575
To:                        General Council

From:                    Jody Hill, CFO         

Date:                     February 1, 2023        

Subject:                 Finance Reports   
Elder General Welfare Assistance-March 10, 2023
The tribe will issue enrolled tribal members 65 years and older $300 quarterly in the months of December 2022, March, June and September 2023.  The tribe must receive the annual application from the elder.  The funds are to assist with the unmet basic needs of the elders which my include but not be limited to services related to Housing, Medical, Educational, Cultural, Religious, Transportation and Utilities.
Minors Trust Accounts

There has been a change to the Minors Trust Accounts.  A tribal member minor has the option of leaving their trust funds in the account until after they turn 18. The option was added so the minors can earn more interest on their accounts if they don’t have an immediate use for the funds at the time, they turn 18.  The minor will need to fill out a request form to receive the distribution from their account when they turn 18 the form can be obtained from the Spokane Tribal Enrollment Office, phone number is 509-458-6523 and email vickir@spokanetribe.com.
Minors Trust Accounts
In 1996, the tribe set up Minors Trust accounts for tribal members per capita payments.  
The Minors Trust Accounts are held at Washington Trust Bank.  Sometime during this period, BIA would no longer accept per capita payments from the tribe unless they were from a source of funds that the federal government could identify.  

The accounts are set up in 3 different pools based on the minor’s age.  Age 0-10 years old are 50% equities and 50% bonds.  Age 11-13 years old are 30% equities and 70% bonds.  Age 14-18 years old are 10% equities and 90% bonds.  
In 2021, I did an analysis of an actual tribal member minor and his account comparing the earnings in the minors trust account held at Washington Trust Bank and the average interest rate each year if his funds were held in a savings account.  The minor earned $1,476. more in the minors’ trust account. 
When investing, it is best to invest for the long term.  The stock market will have ebbs and flows.  Based on history of the stock market it always recovers so it is best to let the funds recover.   The account is set up to invest the funds primarily in bonds the last 4 years to limit any potential market risk.  

If you have any questions that I may help you with, you may contact me at (509) 458-6530 and by email jodyhill@spokanetribe.com 
